
Economic activities Code(s)

Absolute 

turnover

Currency

Proportion of 

turnover

%

Climate 

change 

mitigation

%

Climate 

change 

adaptation

%

Water and 

marine 

resources

%

Circular 

economy

%

Pollution

%

Biodiversity 

and 

ecosystems

%

Climate 

change 

mitigation

Y/N

Climate 

change 

adaptation

Y/N

Water and 

marine 

resources

Y/N

Circular 

economy

Y/N

Pollution

Y/N

Biodiversity 

and 

ecosystems

Y/N

Minimum 

safeguards

Y/N

Taxonomy-

aligned 

proportion of 

turnover, year 

N

Percent

Taxonomy-

aligned 

proportion of 

turnover, year 

N-1

Percent

Category 

(enabling 

activity or)

E

Category 

'(transitional 

activity)'

T

Column 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

A.TAXONOMY-ELIGIBLE ACTIVITIES %

A.1. Environmentally sustainable activities (taxonomy 

aligned)

4.5 Electricity generation from hydropower 35.11 20 582                93% 100% Y Y Y Y

4.15 District heating/cooling distribution 35.30 1 126                   5% 100% Y Y Y Y Y Y

Turnover of environmentally sustainable activities 

(Taxonomy-aligned) (A.1) 21 708                99%

A.2 Taxonomy-Eligible but not environmentally 

sustainable activities (not Taxonomy-aligned 

activities) 

4.5 Electricity generation from hydropower 35.11 0 0%

4.15 District heating/cooling distribution 35.30 2                             0%

Turnover of Taxonomy-eligible but not 

environmentally sustainable activities (not Taxonomy-

aligned activities) (A.2) 2                             

Total (A.1 + A.2) 21 709                99%

B. TAXONOMY-NON-ELIGIBLE ACTIVITIES

Turnover of Taxonomy-non-eligible activities (B) 

Waste incineration 38.21 143                       1%

Electricity generation using waste 38.21 161                       1%

Other (incl. CCS) 10-                          0%

Fiber (ICT) 61.10 9                             0%

Hafslund Vekst and Hafslund AS (not assessed) 15                          0%

Total (A + B) 22 028                100%

Figures for Hafslund Oslo Celsio are estimated on the basis of the company’s reporting for the full year of 2022.

Because Celsio has been part of the Hafslund Group in the period 19 May-31 December 2022, figures for this period are reflected in the taxonomy report. Ratios are used to estimate figures for this period.

Substantial contribution criteria DNSH criteria('Does Not Significantly Harm')



Economic activities Code(s)

Absolute 

turnover
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Proportion of 
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change 
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marine 
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%
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%
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and 

ecosystems

%

Climate 

change 

mitigation

Y/N

Climate 

change 

adaptation

Y/N

Water and 

marine 

resources

Y/N

Circular 

economy

Y/N

Pollution

Y/N

Biodiversity 

and 

ecosystems

Y/N

Minimum 

safeguards

Y/N

Taxonomy-
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CapEx, year N
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Taxonomy-

aligned 

proportion of 

CapEx, year N-1

Percent

Category 

(enabling 

activity or)

E

Category 

'(transitional 

activity)'

T

Column 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

A.TAXONOMY-ELIGIBLE ACTIVITIES %

A.1. Environmentally sustainable activities (taxonomy 

aligned)

4.5 Electricity generation from hydropower 35.11 529 61% 100%

4.15 District heating/cooling distribution 35.30 168                       19% 100%

CapEx of environmentally sustainable activities 

(Taxonomy-aligned) (A.1) 697                       80%

A.2 Taxonomy-Eligible but not environmentally 

sustainable activities (not Taxonomy-aligned 

activities) 

4.5 Electricity generation from hydropower 35.11 0 0%

4.15 District heating/cooling distribution 35.30 13                          2%

CapEx of Taxonomy-eligible but not environmentally 

sustainable activities (not Taxonomy-aligned 

activities) (A.2) 13                          2%

Total (A.1 + A.2) 710                       82%

B. TAXONOMY-NON-ELIGIBLE ACTIVITIES

CapEx of Taxonomy-non-eligible activities (B) 

Waste incineration 38.21 61                          7%

Electricity generation using waste 38.21 7                             1%

Other (incl. CCS) 71                          8%

Fiber (ICT) 61.10 20                          2%

Hafslund Vekst and Hafslund AS (not assessed) 1                             0%

Total (A + B) 870                       100%

Figures for Hafslund Oslo Celsio are estimated on the basis of the company’s reporting for the full year of 2022.

Because Celsio has been part of the Hafslund Group in the period 19 May-31 December 2022, figures for this period are reflected in the taxonomy report. Ratios are used to estimate figures for this period.

Substantial contribution criteria

DNSH criteria

('Does Not Significantly Harm')



Economic activities Code(s)

Absolute 

turnover

Currency

Proportion of 

CapEx

%

Climate 

change 

mitigation

%

Climate 

change 

adaptation

%

Water and 

marine 

resources

%

Circular 

economy

%

Pollution

%

Biodiversity 

and 

ecosystems

%

Climate 

change 

mitigation

Y/N

Climate 

change 

adaptation

Y/N

Water and 

marine 

resources

Y/N

Circular 

economy

Y/N

Pollution

Y/N

Biodiversity 

and 

ecosystems

Y/N

Minimum 

safeguards

Y/N

Taxonomy-

aligned 

proportion of 

OpEx, year N

Percent

Taxonomy-

aligned 

proportion of 

OpEx, year N-1

Percent

Category 

(enabling 

activity or)

E

Category 

'(transitional 

activity)'

T

Column 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

A.TAXONOMY-ELIGIBLE ACTIVITIES %

A.1. Environmentally sustainable activities (taxonomy 

aligned)

4.5 Electricity generation from hydropower 35.11 391 48% 100%

4.15 District heating/cooling distribution 35.30 176                       21% 100%

OpEx of environmentally sustainable activities 

(Taxonomy-aligned) (A.1) 567                       69%

A.2 Taxonomy-Eligible but not environmentally 

sustainable activities (not Taxonomy-aligned 

activities) 

4.5 Electricity generation from hydropower 35.11 0%

4.15 District heating/cooling distribution 35.30 0%

OpEx of Taxonomy-eligible but not environmentally 

sustainable activities (not Taxonomy-aligned 

activities) (A.2) 0 0%

Total (A.1 + A.2) 567                       69%

B. TAXONOMY-NON-ELIGIBLE ACTIVITIES

OpEx of Taxonomy-non-eligible activities (B) 

Waste incineration 38.21 149                       18%

Electricity generation using waste 38.21 -                        0%

Other (incl. CCS) -                        0%

Fiber (ICT) 61.10 2                             0%

Hafslund Vekst and Hafslund AS (not assessed) 104                       13%

Total (A + B) 822                       100%

For hydropower, other operational expenses are used, adjusted for refunds from part owners.

Figures for Hafslund Oslo Celsio are estimated on the basis of the company’s reporting for the full year of 2022.

Because Celsio has been part of the Hafslund Group in the period 19 May-31 December 2022, figures for this period are reflected in the taxonomy report. Ratios are used to estimate figures for this period.
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